
VADILAL DAIRY INTERNATIONAL LTD. 

Plot No. M-13, Tarapur, MIDC, Navapur Road, 

Boisar, Dist. Palghar - 401 506. 

Tel. : (02525) 272697 / 273234 

Email : info@vadilal.net 
http://www.vadilalicecream.com 

To, 
The Corporate Relations Department, 
Bombay Stock Exchange Limited, 
PJ Tower,Dalal Street, Fort, 
Mumbai - 400 001. 

Dear Sir/ Madam, 

We are pleased to inform the Stock Exchange that, the Board of Directors at their meeting held today i.e. 30 May, 2025 at the 

Date: 30" May, 2025 

Ref: - Scrip Code: 519451 
Sub: Outcome of the Board Meeting. 

Registered Office of the Company at Plot No. M-13, MIDC Industrial Area, Tarapur, Boisar- 401506 transacted the following Business: 

Approved and Adopted the Audited Financial Results along with Statements of Assets and Liabilities and Cash Flow 

Statement of the Company for the Quarter and year ended 31% March, 2025. 
Approved Auditor’s Report having 
Considered and approved appointm 

un-modified opinion for the year ended 31 March, 2025. 
rent of M/s. S G & Associates, Practicing Company Secretaries (COP: 5722) to conduct 

the Secretarial Audit for the financial year 2025-26 till Year 2029-2030, subject to approval of Shareholders. 

The details as required in terms of Regulation 30 read with Schedule III - Para A.7 of Part A of the Listing Regulations) read 

with SEBI Circular No. SEBI/HO/C] FD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are given in Annexure - [ 

Considered and approved appointment of Mrs. Anagha Raut as Intemal Auditor of the Company to conduct Internal Audit 

for the financial year ending 2025-2026. 

The details as required under Regulation 30 of the SEBI LODR Regulations read with SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated 11 July, 2023 and SEBI Circular No. SEBI/HO/CFD/CFD- 

PoD1/P/CIR/2023/123 dated 13 July, 2023 is enclosed herewith and marked as Annexure I1. 

Any other item Business item. 

The Meeting had commenced at 12.00 P.M. and concluded at 2.00 PM 

Kindly acknowledge the receipt of the same. 

ernational Limjted 

Rahil Shailesh Gandhi 
Chairman & Whole Time Director 
DIN: 03126913 

‘Thanking you, 

For Vadilal Dairy Inty 

Registered Office : Plot No. M-13, MIDC, Tarapur Road, Boisar, Dist. Palghor - 401506. Tel: 

CIN : L15200MH1997PLC107525 

Scanned with OKEN Scanner 



VADILAL DAIRY INTERNATIONAL LTD. 

Plot No. M-13, Tarapur, MIDC, Navapur Road, 

Boisar, Dist. Palghar - 401 506, 

Tel. : (02525) 272697 / 273234 

Email : info@vadilal.net 
.vadilalicecream.com 

Date:- 304 May,2025 

To, 

The Corporate Relations Department, 
Bombay Stock Exchange Limited, 
PJ Tower, Dalal Street, Fort, 
Mumbai -400 001. 

Ref: - Scrip Code: 519451 

Name of the Company: Vadilal Dairy International Limited 

Sub: Intimation under Regulation 30 of Securities Exchange Board of India (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 and amendments thereunder for appointment of Secretarial Auditor. 

Dear Sir/ Madam, 

With reference to the above mentioned subject and pursuant to Regulation 30 of Securities Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015, we wish to inform that M/s. 5.G Associates, Company Sccretaries (Certificate of Practice No. 5722) has been appointed as Secretarial Auditor of the Company for conduct of Secretarial Audit for the year 2025-26 till Year 2029-2030, subject to approval of Shareholders. 

The details as required under Regulation 30 of the Listing Regulations read with SEBI Circular and amendments made 
thereunder are enclosed herewith as Annexure I 

Please take the above mentioned information on your record. 

For Vadilal Dairy International Li; 

Rahil Shailesh Gandhi 
Chairman & Whole Time Director 
DIN: 03126913 

CIN : L15200MH1997PLC107525 

Registered Office : Plot No. M-13, MIDC, Tarapur Road, Boisar, Dist. Palghar - 401506. Tel: 
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VADILAL DAIRY INTERNATIONAL LTD. 

Plot No. M-13, Tarapur, MIDC, Navapur Road, 

Boisar, Dist. Palghar - 401 506. 
Tel. : (02525) 272697 / 273234 

Email : info@vadilal.net 
http://www.vadilalicecream.com 

Annexure I 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with circular and amendments thereunder: 

PROFILE OF SECRETARIAL AUDITOR 

['sr. | Particulars Details 
NO 

1 Reason  for change (viz, | Appointment in pursuance with Section 204 of the 
appointment, resignation, | Companies Act, 2013. 
removal, death or otherwise) 

2. Name of Firm SG & Associates 

3. Date and Term of Appointment | Date of appointment: 30.05.2025 
| 

Appointed as Secretarial Auditor for the Year 2025- 
2026 till Year 2029-2030, subject to approval of 
Shareholders. | 

4. Brief Profile: 41 

Name of Auditor Mr. Suhas Sadanand Ganpule | 

Office address 203, Mehek Plaza, Above Mehsana Bank, 

Maharashtra Nagar, LT Road, Borivali West, 
Mumbai- 400092 | 

Registered Office : Plot No. M-13, MIDC, Tarapur Road, Boisar, Dist. Palghar - 401506, 

egis Y 3 
| 'fi 

.
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VADILAL DAIRY INTERNATIONAL LTD. 

Plot No. M-13, Tarapur, MIDC, Navapur Road, 

Baisar, Dist. Palghar - 401 506. 

suhas62@yahoo.com 

SG & Associates, Company Secretaries, is a Peer 
Reviewed Firm based in Mumbai, established by 

Mr. Suhas Sadanand Ganpule as ‘SG & Associates’ in 
the form of a sole proprietorship. 

SG & Associates is a full services corporate law 
advisory firm with an excellent track record in the 
field of Corporate Laws, Securities Laws, Foreign 
Exchange Management Laws and Tax Laws. The | 

firm undertakes Secretarial Audits, Board Process 
Audits, Corporate Governance Audits, Mergers and 

Acquisitions, setting up Indian entity, Corporate 
Actions/ Transactions based Due Diligence Audits 
for clients across various sectors. 

The Firm has been conducting Sccretarial Audit of 
various Listed entities, including listed banking 
companies. 

T4l : (02525) 272697 7273233 

Email : ififg@ et 

htfp://www.: gEMnl.com 

About Auditor 

| 
| 

[ | 

| 

1 5. Relationship with Directors NA. 

For Vadilal Dairy International Limited 

%fi:fiilesh Gandhi 
Chairman & Whole Time Director 
DIN: 03126913 

CIN : L15200MH1997PLC107525 

Registered Office = Plot No. M-13, MIDC, Tarapur Road, Boisar, Dist. Palghar - 401506. Tel: 
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VADILAL DAIRY INTERNATIONAL LTD. 

Road, 
ot No. M-13, Tarapur, MIDC, Navapur 

e Boisar, Dist. Palghar - 401 506. 

Tel. : (02525) 272697 [ 273234 

Email : info@vadilal.net 

http://www.vadilalicecream.co
m 

Annexure [ 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with circular and amendments thereunder: 

PROFILE OF SECRETARIAL AUDITOR 

Sr.NO | Particulars Details 

. Reason for change (viz., appointment, | Appointmentin pursuance with Section 204 of the Companies 
| resignation,  removal, death  or | Act, 2013. 
| otherwise) 

L 
2, Name of Firm SG & Associates 

3. | Date and Term of Appointment Date of appointment: 30.05.2025 

Appointed as Secretarial Auditor for the Year 2025-2026 till 
Year 20292030, subject to approval of Shareholders. 

4. Brief Profile: 

Name of Auditor Mr. Suhas Sadanand Ganpule 

Office address 203, Mehek Plaza, Above Mehsana Bank, Maharashtra Nagar, 
LT Road, Borivali West, Numbai- 400092, 

Email ID stthaso2iy ahoo.com 

About Auditor SG & Associates, Company Secretaries, is a Peer Reviewed 
Firm based in Mumbai, established by Mr. Suhas 
Sadanand Ganpule as ‘SG & Associates” in the form of a sole 
proprietorship. | 

S 
CIN : L15200MH1997PLC107525 

Registered Office : Plot No. M-13, MIDC, Tarapur Road, Boisar, Dist. Palghar - 401506. Tel: 
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VADILAL DAIRY INTERNATIONAL LTD. 

Road, Plot No. M-13, Tarapur, MIDC, Navapur 
Boisar, Dist. Palghar - 401 506. 

Tel. : (02525) 272697 / 273234 

Email : info@vadilal.net 

http:/www.vadilalicecream.co
m 

] 
SG & Associates is a full services corporate law advisory firm | 
with an excellent track record in the field of Corporate Laws, | 
Securities Laws, Foreign Exchange Management Laws and | 
Tax Laws. The firm undertakes Secretarial Audits, Board 
Process Audits, Corporate Governance Audits, Mergers and 

Acquisitions, setting up Indian entity, Corporate Actions/ | 
Transactions based Due Diligence Audits for clients across 

various sectors. 

The Firm has been conducting Secretarial Audit of various 
Listed entities, including listed banking companies. ’ | 

| 
[5 Relationship with Directors 
| 

NA. 

J 

For Vadilal Dairy International Limited 

Rahil Shailesh Gandhi 
Chairman & Whole Time Director 
DIN: 03126913 

CIN : L15200MH1997PLC107525 

Registered Office : Plot No. M-13, MIDC, Tarapur Road, Boisar, Dist. Palghar - 401506. Tel: 
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VADILAL DAIRY INTERNATIONAL LTD. 

Plot No. M-13, Tarapur, MIDC, Navapur Road, 

Boisar, Dist. Palghar - 401 506. 

Tel. : (02525) 272697 / 273234 

Email : info@vadilal.net 

http://www.vadilalicecream.com 

ANNEXURE 1T 

Details under Regulation 30 of Securities Exchange Board of India (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 read with SEBI Circular and amendments made thereunder for the appointment of Internal Auditor. 

Sr. Particulars Details 

NO 

1. Reason for change (viz, appointment, Appointment as Internal Auditor of the Company. 

resignation, removal, death or otherwise) 

2. Name of Auditor Mirs. Anagha Raut 

3. Date and Term of Appointment Date of Appointment: -30.05.2025. 

Term of Appointment:- Appointed as Internal Auditor 
for the Financial Year 2025-26. 

4 Brief Profile: Mrs. Anagha Raut is a graduate and possess work 
experience in accounting field. 

5. Disclosure of relationships between directors | Not applicable 
(in case of appointment of a director) 

For Vadilal Dairy International Limited 

Rahil Shailesh Gandhi 
Chairman & Whole Time Director 

DIN: 03126913 

CIN : L15200MH1997PLC107525 

Registered Office : Plot No. M-13, MIDC, Tarapur Road, Boisar, Dist. Palghar - 401506. Tel 
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VADILAL DAIRY INTERNATIONAL 
LTD. 

Plot No. M-13, Tarapur, MIDC, Navapur Road, 

Boisar, Dist. Palghar - 401 506. 

Tel. : (02525) 272697 273234 

Email : info@vadilal.net 

http://www. vadilalicecream.com 

Date: 30t May, 2025 

To, 
Corporate Relationship Department 
Bombay Stock Exchange Limited 

13t Floor, P.J. Towers, 

Dalal Street, Fort, 
Mumbai- 400 001. 

Scrip Code: 519451 

Company Name: Vadilal Dairy International Limited 

Declaration pursuant to SEBI (Listing Obligation and Disclosure Requirements) (Amendment) 

Regulation, 2015 

This is with reference to the Audit Report given by the Statutory Auditors of the Company dated 30th 

May, 2025 for the Quarter and Financial Year ending 31st March, 2025, we would like to inform that the 

Auditors have given an unmodified opinion in their Audit Report for the Financial Year ending 31st 

March, 2025. 

For Vadilal Dairy International Limited 
. 

Rahil Shailesh Gandhi 

Chairman & Whole Time Director 

DIN: 03126913 

CIN : L15200MH1997PLC1
07525 

<a ininr Taranur Road, Boisar, Dist. Palghar - 401506. Tel: 
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VADILAL DAIRY INTERNATIONAL LTD. 

Plot No. M-13, Tarapur, MIDC, Navapur Road, 

Boisar, Dist. Palghar - 401 506. 
Tel. : (02525) 272697 / 273234 

Email : info@vadilal.net 

http://www.vadilalicecream.com 

Date: - 30" May,2025 

To, 

The Corporate Relations Department, 
Bombay Stock Exchange Limited, 
P] Tower, Dalal Street, Fort, 
Mumbai -400 001. 

R Scrip Code: 519451 

Name of the Company: Vadilal Dairy International Limited 

Sub: Intimation under Regulation 30 of Securities Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015 for appointment of Internal Auditor. 

Dear Sir/ Madam, 

With reference to the above mentioned subject and pursuant to Regulation 30 of Securities Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015, we wish to inform that Mre. Anagha Raut has been appointed as Internal Auditor of the Company for the financial year 2025-2026, 

The details as required under Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,2015 read with SEBI Circulars and amendments made thereunder are enclosed herewith as Annexure I. 

Please take the above mentioned information on your record. 

For Vadilal Dairy International Limited 

Rahil Shailesh Gandhi 
Chairman & Whole Time Director 
DIN: 03126913 

CIN : L15200MH1997PLC107525 

Registered Office : Plot No. M-13, MIDC, Tarapur Road, Boisar, Dist. Palghar - 401506. Tel: 

(& scanned with OKEN Scanner
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6) 272647 / 273224 
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Te 

ANNEXURE | 
Details under Regulation % of Securmes fac Board of India (Lisng Obhigstions and Disclosures Requirements) Regulations, 2015 read with & and amendmerts made theraunder for the appointment of Internal Auditor 

[0 T Particulare Detaite ] NO | 

1. wtmserd ae Indernal Auditor of the Company ! 

| 
N | {277 | Name of Auditor | 

B ln.m.,;.‘.a’x;;.,;::q‘ B ol At 053 | 
; ¢ 1 as Internal Auditor | 
| 

ar 200526 | 

| S N — : - o S— 4 Briel Profile: Mn Anagha faut 1 4 e and possess work | 1 { expenen | | | 
| | | 
i 

B " Disclosure of relationships between directo plicable S 
| " (in case of appointment of a director) 

For Vadilal Dairy Internatignal Limited 

. ,,..Z'l - @ 
> ? . \ ”_ 

il Shailesh Gandhi 

Chairman & Whole Time Director 

DIN: 03126913 
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PVM & COMPANY 601, MADHAV MEERA, ‘ Cell :+ 91 982 050 1290 
. NEELKANTH VALLEY, RAJAWADI. 
Chartered Accountants GHATKOPAR (E), MUMBAL - 400 077. E-mail : pvmehta03@gmail.com 

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF VADILAL DAIRY INTERNATIONAL 

LIMITED 

Report on the Audit of the Financial Results of VADILAL DAIRY INTERNATIONAL LIMITED (“the 

Company”) for the year ended as on March 31, 2025 

We have audited the accompanying Financial Results of VADILAL DAIRY INTERNATIONAL 

LIMITED (“the Company”) for the for the quarter ended as on March 31,2025 and year to date 

April 1, 2024 to March 31, 2025 (the "Statement") attached being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the SEBI Listing 

Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards, and other accounting principles generally 

accepted in India, of consolidated net loss and other comprehensive loss and other financial 

information of the Company for the year ended 31 March 2025. 

Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of Companies Act, 2013 (the Act). Our responsibilities under those SAs are 

further described in the Auditor’s Responsibilities for the Audit of the Financial Results section 

of our report. We are independent of the Company in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India together with the ethical requirements that 

are relevant to our audit of the Financial Results under the provisions of the Act and the Rules 

there under, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion on the Financial Results



Management’s Responsibility for the Financial Results 

These annual financial results have been prepared on the basis of the annual Financial 
Statements 

The Company’s management and Board of Directors are responsible for the matters stated in 
Section 134(5) of the Act with respect to the preparation of these Financial Results that give a 
true and fair view of the state of affairs, profit/loss (including other comprehensive income), 
changes in equity and cash flows of the Company in accordance with the accounting principles 
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under 
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Financial Results 
that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the  Financial Results, management and Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibility for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Financial Results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of user taken on the basis of these Financial Results.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

1. Identify and assess the risks of material misstatement of the Financial Results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

2. Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls with reference to  Financial Results in place and the operating 
effectiveness of such controls. 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

4. Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Financial Results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

5. Evaluate the overall presentation, structure and content of the IND AS Financial Results, 
including the disclosures, and whether the IND AS Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit



We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 

issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing 

Regulations, to the extent applicable. 

Other Matter 

The Statement includes the financial results for the quarter ended 31 March 2025, being the 

balancing figures between the audited figures in respect of the full financial year ended March 

31, 2025 and the published unaudited year-to-date figures up to the third quarter of the current 

financial year, which were subjected to limited review by us. 

ForP VM & Co. 

Chartered Accountants 

(Firm Registration No. : 145449W) 

W, 
Paresh Iélehta 

Partner 

Membership No.: 108770 

Mumbai 

Date: 30/05/2025 

UDIN:251033308M T2y 43458 



TR TINAINGLIAL REJUL TS FUR THE TEAR ENUED J101 WIARLA V<0 

(Rs_In lakhs) 

Particulars Quarter ended Financial Year Ended 
31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024 
Audited | Unaudited | Audited | _Audited Audited 

1 [Total Income from Operations 946 29 45910 65014 | 270868 | 254598 
2 [Net Profit/ (Loss) for the period (before Tax 

Exceptional and/or Extraordinary items) 14030 (134.36) o (104.24) 47650y 3 [NetProfit/ (Loss) for the period before tax (after 
Exceptional and/or Extraordinary items) LD (134.36) bl es24)) @7 

4 [NetProfit/ (Loss) for the period after tax (after . 
Exceptional and/or Extraordinary items) 19.09 {31047 141.50) (88.67) (178 05) 

5 [Total Comprehensive Income for the period 
[Comprising Profit/ (Loss) for the period (after tax) and 113.99 (107.03) (62 70) (86.62) (183.47) 
Other Comprehensive Income (after tax)] 

N Equity Share Capital 319.42 319.42 31942 31942 31942 

7 
Reserves (excluding Revaluation Reserve) as shown in 
the Audited Balance Sheet of the previous year A i NA NA Ly 

B 
Basic & Diluted Earnings Per Share (of Rs. 10/-each) 
(not annualised * ) (before extraordinary items) 3.73 B (1:30) @78) (557) 

The Financial details on Standalone basis are as under 
Standalone 

Quarter ended Financial Year Ended 

. 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024 
SN |Particulars Audited | Unaudited | Audited Audited Audited 

1 |Total Income from Operations 946.29 459.10 650.14 2,708.68 2,54598 

2 |Profit before tax 148.38 (134.36) 17.08 (104.24) (175.30) 

3 |Profit after tax 119.09 (110.41) (41.50). (88.87) (178.05) 

(& scanned with OKEN Scanner



NOTES: 

1) The above i the detaied format of quartery and annual resuls fled vilh the stock exchanges undbt reguiation 33 of the SEBI Regulations, 2015. The fulformat 

of the quattery and annual fnancial resuls e avaiablo onhe websiles o stock exchanges and the isted enfiy 

2) The above audited quarterly and annual financial resuls afer being reviesied by iho Audl commitiee vefe approved by the Board of irectors in their meeting 

held on 30th May, 2025. 

) The figures of the las quarter are the balancing figures n respoct offull fnancial year and 1o ote figures upto third quartor of the respective financial year. 

4) Considering the seasonal nature of business . Ice cream whereby fevenues do ol nacossarlly accrue evenly over the year.the results of the quarter may not 

be representative of the resulls for the year 

5) The Company operates wihin a single business segment ich consliles manulacture & sell of ce cream and lrozen desserts AS such company's business, 

{als under the single business segment in contex! of Ind AS 100- Operaling Segments. 

6)The Financials Results have been prepared in accordance wilh principles of Indian Accouling Standard (IndAS) as specified by ICAI & section 133 of the 

Companies Act 2013 

7)The resuts have been prepared in accordance wilh the Indian Accounting Standards (Ind AS) noliied undor the companies (Ind As ) Rules 2015.as amended 

P e and accoreingly these fivancialresuls have been prepared in accordance i (he 1¢Goghion ‘and measurement principles 1aid down n the IND- 

e ntenm Fnancial Reporting'wih the relevant rules issued thereunder and olher accouriing preparectin “accordance vih Ihe recogniion and measurement 

principles of Ind-AS 34. 

£ The Statutory Ausitorsof the Company have carried out the audi and have issued their unmodied opinion on the financial statements. 

o) The Financials Results(Standalone and Consoldated) have been prepared in accordance with principles of Indian Accouting Statndard (IndAS) as specified by 

|CAI & section 133 of the Companies Act 2013, 

10) The igures for the corresponding previous period have been regrouped/reciassiied wherever nocessary, 0 make them comparable 

For VadilglfPgin} Int hal Limited 

RAHIL S GANDH! 

Place: Mumbai 
CHAIRMAN & WHOLETIME DIRECTOR 

Date:30-5-2025 
Din:03126913 
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PART {Rs_in lakhs) 
Standaions 

Quarter Ended Financial Year Ended 
31002025 | 31.12.2024 | 31,03.2024 | 31.03.2026] 31.00.2024 

- Audited | Unaudited | Audited | Audited Audited 

No. Particulars 
1 [Revenus from operalions (nel) 00154 45023 61050 | 266265 250163 
I_{Other Income 4474 087 3955 4603 4405 
1_[Total Revenue (i+1) 946.20 459.10 65014 | 270868 254598 
IV [Expenses 

(@ Cost of material consumed 40567 25018 20030 | 1.207.02 120409 
(b) Purchase of stock-in-rade 5 . : . 
(©) Changes Ininventories of finished goods, work-in-progress and 069 1300 (1752) 1235 2061 

stockintrade 
(@ Employee benefis expense 5443 1044 72| 3a582 33062 
(e) Finance costs 1227 500 1059 931 3013 
() Depreciation and amortization expense 1367 4403 5071 175.26 20024 
(@) Other expenses 27270 153,05 20818 05315 92558 

Total Exponses 797.90 50347] 63308 281202 272127 
V" [Profit before exceptional items and tax (I1V) Ta0.38| (134.36) 17.06 | (104.24)] (175.30) 
Vi_|Exceptional tems - income / (expense) 3 . s 
VIl |Profit before tax (VaVI) 14838 (134.36)] 1706  (104.24)] (175.30) 
VIl {Tax expense 

@ Currenttax : 
() Deferred tax 2029) (23.96) 5650 (15.39) 276 
(%) _Short (Excess) Provision of earter yoars 000 . - - 

X [Profit/ (Loss) for the period from continuing operations (VIVIl) 119.09 {110.41) @is0)| (8887 (176.09) 

X |Profit/ (Loss) from discontinued operations . . . 
XI_|Tax expense of discontinued operations - - . 
Xl [Profit] (Loss) from discontinued operations (after tax) (X-Xi) B B ) 

i [Profit/ (Loss) for the period (XXl 11908 | (11041) @50 (s8.67)] (176.05 
XIV|Other Comprehensive Income 

A () tems that il b reclassified to profit orloss 
(i) Income tax relating 1o items that will be reclassified to proft or 

loss 
5() ltems that wil not be reciassified to profit o loss 279) 268 (19.8) 305 @31 

() Income tax relating (o items that wil not be reclassified to profit 23 070 (1.36) ©79) 190 
orloss 

XV [Total Comprehensive Income for the period (XII+XIV) 5| (107.09) ©270)]  (@6.62) (83.47) 
(Comprising Profit/ (Loss) and Other Comprehensive 
income for the period) 

X1 [Equiy Share Capita (face value of Rs_10/- each) St942] _ 3teaz 1542|3192 319.42 
XVIl [Eaming per equity share (of Rs.10/- each) (not annualised") 

(1) Basic arm 348 (1.30) (@79) (557) 
@ oiues 373 345 1.30) @78) 57) 

PART 
' [PARTICULARS OF SHAREHOLDING 

1 [Publc Shareholding 
Number of equity shares 23280000 232890 | 232890 | 232,89 2325880 
Percentape of shareholding 729 729 7.20 7.29 729 

7 [Fromoters and Promoter group shareholding 
(@) Pledged ) Encumbered 

Number of shares - - - - . 
Percentage of snares (as a % of the total shareholding of ) - . ) . 
promoter & promoter group) 
Percentage of shares (as a % of the tolal share capital of the ) . . . . 
company) 

) Hon Encumbered 
Number of shares 206126000) 2,961,260 | 2,961,260 | 2,961,260 2,961,260 
Percentage of shares (a5 a % of the total shareholding of 100.00 100,00 10000 10000 10000 
promoter & promoter group) 
Percentage of snares (5 a % of the total share Capital of the 9271 0271 0271 92n 2n 
company) 

© [PARTICULARS OF INVESTOR COMPLAINTS Quartor ended 31.03.2028 
Fendng at the begnnng of the quarter N 
Received during the quarter 
Disposed of during the quarter 
Remaining unresolved at the end of the quarter N 

. 
Intgrnagon, a 

AL s Ganom 
Place: Mumbal CHAIRMAN & WHOLETIME DIRECTOR 
Date:30-5:2025 Din:03126913 
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VADILAL DAIRY INTERNATIONAL LIMITED 

Statement of Assets and Liabilities for the year ended 31.03 2025 
(Rs. in lakhs; 

Standalone 
Particulars As at| As at| 

31-Mar-2025| 31-Mar-2024 

A |ASSETS 

Non-Current Assets 
(a) Property, plant and equipment 769 54 737.05 
(b) Capital Work in Progress - 
(c) Financial assets 

(i) Investments 8.00 8.00] 

(i) Loans and Advances : 
(ii)y Other Financial Assets 32570 323.00 

(d) Deferred Tax Asset Net 155.09 139.72 

Total non-current assets 1,258.33 1,207.78 

2|Current assets 
(a) Inventories 84092 863.96 
(a) Financial assets 

(i) Investments 4.46 6.39 
(ii) Trade receivables 410.42 307.08 

(iv) Cash and cash equivalents 30.34 3166 
(v) Other balances with banks - 

(vi) Loans 16.18 36.76| 

(c) Other current assets 161.18 107.27] 

Total current assets 1,463.51 1,353.13 

TOTAL ASSETS 2,721.84 2,560.90 

.|EQUITY AND LIABILITIES 

Equity 
(a) Share capital 319.42 

(b) Other equity 359.26 

Total Equity 678.67 

2|Liabilities 
Non-current liabilities 
(a) Financial liabilities 

(i) Long-term borrowings 938.32 738.99 
(ii) Other financial liabilities - - 

(b) Provisions 51.25 51.91 

(c) Other liabilities - - 
Total non- current liabilities 989.57 790.90 

3 |Current Liabilities 
(a) Financial liabilities 

(i) Borrowings 420.97| 458.29 

(iiy Trade and other payables 414.40 363.46 
(b) Current income tax liabilities (net) = - 
(c) Other liabilities 276.01 246.72| 

(d) Provisions 28.04 22.86] 

Total current liabilities 1,139.43 1,091.33 

Total liabilities 2,129.00 1.882.23 

TOTAL EQUITY AND LIABILITIES 2,721.84 2560.90 
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NOTES: 

1) The above is the detaied format of quarterly and annual resuls fled wih the siock exchanges under regulation 33 of the SEBI Regulations, 2015 The fullformat 

of the quartely and annualfinancial resulls are availzble on the websites of stock exchanges and the isted enlly. 

2) The above audited quarterty and annual financial resuls after being reviewod by the Audt commiltee were approved by the Board of Directors in their meeting 

held on 30th May, 2025. 

2) The figures of the st quarter are the balancing figures i respect of full fnancial year and to date figures upto third quarter of the respective financial year. 

4) Considerng theseasonal naluro of business . Ice creain whoreby reverues do ol necossarly accruo ovenly ovor the year the resulls of the quarter may not 

be representative of the resuls for the year. 

5) The Company operates withn a single business segment which constules manulacluro & sel of co crearm and frozen dosgorts AS such company's business 

falls under the single business segment in context of Ind AS 100- Operaling Segments. 

6yhe Financials Resuts have been prepared in accordance wilh principles of Indian Accouling Standard (IndAS) as specified by ICAI & secton 133 of the 

Companies Act 2013, 

7) The resuts have been prépared in accordance valh the Indian Accounling Standards (ind AS) nolfiod under the companies (Ind AS ) Rules 2015,5 amended 

o tima 1o tme and accordingly these financial results have been prepared in accordance wilh the recognilion and measurement principles laid dow i the IND- 

A8 34 “nterm Financial Reporiing\with the relevant rules issued thereunder and olher accounting prepared in accordance witn the recognition and measurement 

principles of Ind-AS 34 

6) The Statutory Auditors of the Company have carried out the audit and have issued their unmodified opinion on the financial statements 

9) The Financials Resulis(Standaione and Consoldated) have been prepared in accordance wilh principles of Indian Accouling Statndard (IndAS) as specified by 

ICAI & section 133 of the Companies Act 2013. 

10) The figures for the corresponding previous period have been regroupedireciassiiodggrever necessary, to make them comparable. 

ational Limited 

RAHIL S GANDHI 
CCHAIRMAN & WHOLETIME DIRECTOR 

Din:03126913 
Place: Mumbai 
Date:30-5-2025 
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VADILAL DAIRY INTERNATIONAL LIMITED 
Cash Flow Statement for the year ended 31.03 2025 (Rs. In Lakhs) 

Particulars 

Year ended Year ended 

31/Mari25 31/Mari24 

A [Cash flow from operating ac! 

Net profit before tax and extra ordinary items 
(104.24)] (175.30), 

| Adjustments for: 

Tax Provision 

Deferred Tax 
(15.36)| 276 

CSR Provision 

CSR Paid 
Depreciation 

175.26 200 24| 

Finance cost 
(39.31)] (3013) 

Sundry balances written off 

Fixed assets written off / Profit or Loss of Sale of Fixed Assels. 

Interest received 

0.06 

Dividend Received 
0.01 001 

Liabilities /provisions no longer required written back 

Net(gain)loss on sale of Investment 

Operating profit before working capital changes 
16.37 (2.35)| 

Decrease! (increase) in trade and others receivables 
(103.33) (81.17)) 

Decrease! (increase) in inventories 
23.04 68.17 

(Decrease)/ increase in trade and other payables 
84.76 (133.30] 

Gash generated from operations 
2083 (148.6) 

Income tax paid (net of refunds) 

Not cash flow from/ (used in) operating activities 2083 (145,69 

B. |Cash flow from inve: g activities 

Capital Expenditure on fixed assets including capital advances 
(207.75)] (79.35), 

Proceeds from Sale of Fixed Assets 

purchase of investments 
103 (1.30) 

Proceeds from sale of Investment 

Interest received 

(0.08)] 

Dividend Received 
001 

Net cash from (used in) investing acti 
(8073 

c. |cash from financing activities 

|Share application money received / (refunded)/ Change in Equity 18.41 (10.07)] 

Proceeds from long term borrowings 
162.01 21525 

Repayment of long tern borrowings. 
(36.04) (27.32) 

Finance cost 
3931 3013 

et cash from (used in) financing activities 163.69 207.99 

Net increase/ (decrease) in cash and cash equivalents 
(1.31)] (21.39) 

Cash and cash equivalents at beginning of the year 
31.66 53.05 

Cash and cash equivalents at ‘end of the year. 
30.35 31.66 

Yoarended | Yearended 

Particulats 
34iMari25 31Mari24 

S ONFONENTS OF CASH AND CASH EQUIVALENTS AS AT 
Cash on hand 

175 17.48) 

Balance with banks 
28.60 14.20 

Creques on hand 

short.term bani deposit with original malurity between 310 12 months 

Cash and cash equivalents at the end of the year 
30.34 31.66 

RECONCILIATION STATEMENT OF CASH AND BANK BALANCE Yoarended | Year ended 

parscular 
31Mari25 31iMari2a 

Cash and cash equivalents at the end of the year as per above 
30.34 31.66 

. Baiance vith bank in dvidend / unclaimed dividend accounts 

46 Fixec deposts vilh baniks, having remaining malurty of less than twelve 
imonths 

- 

| Add: Fixed deposits with banks (lien marked) 

ess: Fived depost with banks, having remaining maturiy for mor than twelve 
months. 3034 3166 

Place: Mumbal 
Date:30-5:2025 

Cash and bank balance as per balance sheet 

(@l Cimited For Vadila) Dairy Inf 

RAHIL S GANDHI 
CHAIRMAN & WHOLETIME DIRECTOR 
Din:03126913 
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